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 !"#$%&$ '!(%):  !"#$% &!"'!(!)*+ 
,-+(#$.- #/#"0#12, &#"2'!'+-#3*+4  #-
/#"0 #/(, 5,/*6++  #/#"0#12.

7*!/! +-#3*+# &1#!8129!)2/+. ) 

!8:#3()# !8,3$!)+$+ +9 #/#/+# 3!6+-

2$%/;< + '!3,"213()#//;< (1#8!)2/+4 

* &#"2'!',. =3(!1+*!-&#"2'!'+-#3*+4 

2/2$+9 &1!5#33+!/2$%/!4 &!"'!(!)*+ 

&#"2'!'2,  21*#(+/'!);# +33$#"!)2-

/+. &1!5#33+!/2$%/;< &!(1#8/!3(#4 

&#"2'!'2 &!*29;)2>(, -(! 3$!0+$+3% 

,3$!)+. "$. &!"'!(!)*+ &#"2'!'2 /!)!-

'! (+&2: &#"2'!'2- #/#"0#12.

?;")+'2#(3. 92"2-2 3!9"2/+. !8!8-

:#//!4 *(+$!, -).%,/,0 1(*2$-

/$34,, *$3$+5$-) , &#"2'!'2 + ## 

)/#"1#/+. ) 3,:#3(),>:,> &1!5#3-

3+!/2$%/,> &!"'!(!)*,. 

@/2$+9 &3+<!$!'!-&#"2'!'+-#3*!4 

$+(#12(,1;, "+33#1(26+!//;<  +3-

3$#"!)2/+4, *232>:+<3. &!"'!(!)*+ 

,&12)$#/-#3*+< *2"1!) "$. 35#1; !8-

129!)2/+., &!*29;)2#(, -(! &1!8$# 2 

&!"'!(!)*+ 3(,"#/(!) &#"2'!'+-#3*!'! 

),92 * ,&12)$#/-#3*!4 "#.(#$%/!3(+ ) 

,-#8/!-)!3&+(2(#$%/!  &1!6#33#  2$! 

+9,-#/2 + &!*2 /# .)$.$23% &1#" #(!  

32 !3(!.(#$%/!'! +33$#"!)2/+., <!(. 

,0# /2*!&$#/; "2//;# "$. ## '$,8!-

*!'! +9,-#/+..

A2*, (#!1#(+-#3*+# !3/!); &1!8$#-

 ;  #/#"0 #/(2 ) 35#1# !8129!)2/+. 

1233 !(1#/; ) 128!(2< B.?. ?23+$%#)2, 

?.C. D2921#)2, E.=. A1#(%.*!)2 + "1.

F /#!8<!"+ !3(+ 129)+(+. &1!-

5#33+!/2$%/;< 3&!3!8/!3(#4 128!(-

/+*!) 35#1; ,&12)$#/+. + &!);G#/+. 

,1!)/.  #/#"0#13*!4 *! &#(#/6++ 

,-+(#$#4 3)+"#(#$%3(),>( &!$!0#/+. 

/!1 2(+)/!-&12)!);< 2*(!) (H2*!/; 

IJ «F8 !8129!)2/++», «F8 !3/!)2< 

'!3,"213()#//!4 3$,08;», (21+5/!-

*)2$+5+*26+!//;# <212*(#1+3(+*+ &! 

"!$0/!3(.  128!(/+*!) ,-1#0"#/+4 

!8129!)2/+., «A+&!)!# &!$!0#/+# !8 

2((#3(26++ &#"2'!'+-#3*+< + 1,*!)!".-

:+< *2"1!) 3+3(# ; !8129!)2/+.»).

K#$%> /2G#'! +33$#"!)2/+. .)-

$.#(3.  129128!(*2  /2,-/;<  !3/!) 
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5,/*6+4  #/#"0#12 (JL) ) ,-#8/!-

)!3&+(2(#$%/!  &1!6#33#. ? <!"# +3-

3$#"!)2/+. &1#"3(!.$! &1!)#1+(% 

'+&!(#9, ! (! , -(! 129128!(2//2. 

/2 +  !"#$% 8,"#( M55#*(+)/! )$+.(% 

/2 *2-#3()! 129)+(+. *! &#(#/6+4  #-

/#"0#12 , 8,",:+< ,-+(#$#4 ) ,-#8/!-

)!3&+(2(#$%/!  &1!6#33# &#"),92.

N2 + 8;$! &1!)#"#/! M*3&#1+ #/-

(2$%/!# +33$#"!)2/+# /2 829# A2(21-

3*!'! '!3,"213()#//!'! ', 2/+(21/!-

&#"2'!'+-#3*!'! ,/+)#13+(#(2, #'! 

5+$+2$!) + /2 829# C,1',(3*!'! '!3,-

"213()#//!'! ,/+)#13+(#(2. O;$2 129-

128!(2/2 + !&1!8!)2/2  !"#$% &!"'!-

(!)*+ 3(,"#/(!) * 1#2$+926++ 5,/*6+4 

 #/#"0#12 ) ,-#8/!-)!3&+(2(#$%/!  

&1!6#33#. 

C!9"2/+#  !"#$+ /#!8<!"+ ! "$. 

!&1#"#$#/+. 6#$#4, 92"2- *20"!'! 

M(2&2 &!"'!(!)*+ 3&#6+2$+3(2, &!"8!-

12 2"#*)2(/;< + !&(+ 2$%/;< 31#"3() 

"!3(+0#/+. *2* (2*(+-#3*+< 6#$#4 *20-

"!'! M(2&2, (2* + !8:#4 3(12(#'+-#3*!4 

6#$+ +33$#"!)2/+.. L!"#$% .)$.#(3. 

!3/!)!4, !1+#/(+1!  "$. &!3(1!#/+. 

,-#8/!'! &1!6#332, !1+#/(+1!)2//!'! 

/2 129)+(+#  #/#"0#13*!4 *! &#(#/-

6++. F/2 «"!$0/2 8;(% "+/2 +-/!4, 

(.#. /#&1#1;)/! 3!)#1G#/3()!)2(%3. 

3 ,-#(!  129)+(+. 3!3(!./+. !812-

9!)2/+., &3+<!$!'!-&#"2'!'+-#3*+< 

9/2/+4».

L;  129"#$.#  (!-*,  91#/+. 

?.@. P(!5 52, *!(!1;4 &!"  !"#$%> 

&!/+ 2#( « ;3$#//! &1#"3(2)$.# ,> 

+$+  2(#1+2$%/! 1#2$+9!)2//,> 3+-

3(# ,, *!(!12., !(!81202. +$+ )!3&1!-

+9)!". !8Q#*( +33$#"!)2/+., 3&!3!8/2 

92 #:2(% #'! (2*, -(! ## +9,-#/+# 

"2#( /2  /!),> +/5!1 26+> !8 M(!  

!8Q#*(#» [10, 3. 28]. L!"#$%, 8,",-+ 

 ;3$#//;  !8129!  *2*!'!-$+8! !8Q-

#*(2 +$+ .)$#/+., &!9)!$.#( ,3(2/!-

)+(% )92+ !3).9+ );-$#/#//;< *! -

&!/#/(!), !&1#"#$#//;# !3!8#//!3(+ 

+ ,3$!)+. &1!(#*2/+. *20"!'! M(2&2 + 

+< )92+ !"#43()+# ) 12 *2< !&1#"#-

$#//!4 3(1,*(,1;. ? "2//!  3$,-2#  ; 

1,*!)!"3()!)2$+3% &!$!0#/+#  ! (! , 

-(! &!M(2&/!# 5!1 +1!)2/+# !&1#"#-

$#//;< *2-#3() + 3)!43() $+-/!3(+ 

)!9 !0/! $+G% /2 829# ,3)!#/+. )3#'! 

213#/2$2 9/2/+4, , #/+4 + /2);*!) 

&1#";",:#'! M(2&2, -(! 3(+ ,$+1,#( 

&#1#<!" !( /+9*!'! ,1!)/. * 8!$## 

);3!*! ,. A2*!4 &#1#<!" /# .)$.#(3. 

3&!/(2//; , #'! !3,:#3()$#/+# )!9-

 !0/! $+G% &1+ ,3$!)++ 1#2$+926++ 

*! &$#*32  #(!"!) + &1+# !), 2"#*-

)2(/;< 6#$+ *20"!'! M(2&2. 7(2&/!3(%, 

&!  /#/+> R.=. C2<21-,*, «&!9)!$+( 

!8#3&#-+(% -#(*!3(% ) !1'2/+926++ )!3-

&+(2(#$%/;< )!9"#43()+4» [6, 3. 29]. 

L!"#$% &!"'!(!)*+ 3(,"#/(!) * 1#2-

$+926++ 5,/*6+4  #/#"0#12 ) ,-#8/!-

)!3&+(2(#$%/!  &1!6#33# )*$>-2#( 

-#(;1# M(2&2, *!(!1;# !<)2(;)2>( 

)#3% &#1+!" !8,-#/+. ) ),9#. S2"+  

<212*(#1+3(+*, M(+  M(2&2 .

6$-%&7 8/)2 (+,)93('/,#$'1,7) 

+ ##( 6#$%> «&!'1,0#/+#» 3(,"#/(!) 

) 2*(,2$+9+1!)2//,> &1!8$# ,. E1!-

+3<!"+( /2*!&$#/+# 213#/2$2 !8:+< 

&3+<!$!'!-&#"2'!'+-#3*+< 9/2/+4 + 

3&#6+2$%/;< 9/2/+4 ) !8$23(+ ,&12)-

$#/+., (#!1++  #/#"0 #/(2. ?;.)$.-

#(3. &1#"123&!$!0#//!3(% * ,&12)$#/-

-#3*!4 "#.(#$%/!3(+ 3 &! !:%> 1."2 

(#3(!) + 2/*#(. C 6#$%> );.3/#/+. 

3(#&#/+ *!  ,/+*2(+)/!4 '!(!)/!3(+ 

3(,"#/(!) ) ,-#8/;4 &1!6#33 )/#"1.-

>(3. (2*+# &1+# ;, *2* "#$!);# +'1;, 

2/2$+9 *!/*1#(/;< ,&12)$#/-#3*+< 

3+(,26+4, &1!+'1;)2/+# M(+< 3+(,2-

6+4, +3&!$%9!)2/+# &#"2'!'+-#3*+< 

3!-+/#/+4. 

K#$#/2&12)$#//2. 128!(2 3! 3(,-

"#/(2 + /2 &#1)!  M(2&# M*3&#1+-

 #/(2 (I, II *,13; !8,-#/+.) &!9)!$+$2 

1#G+(% 92"2-, &1+!8:#/+. 8,",:+< 

&#"2'!'!) * +33$#",# ! , .)$#/+>. 

K#//;  /!)!!8129!)2/+#  .)+$!3% 

)!9/+*/!)#/+# , 8!$%G+/3()2 3(,-
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"#/(!) +/(#1#32 * (# #  #/#"0 #/(2 

) ,-#8/!-)!3&+(2(#$%/!  &1!6#33#, 

&!(1#8/!3(+ &!&!$/.(% 3!83()#//;# 

9/2/+.. ? &1!6#33# !8:#/+. /2 ,-#8-

/;< 92/.(+.< 3(,"#/(; ,8#"+$+3% ) 

/#!8<!"+ !3(+ 3!)#1G#/3()!)2/+. 

+ 129)+(+. ,&12)$#/-#3*+< , #/+4 + 

/2);*!). 

@/2$+9 );.)$#//;< ,1!)/#4 '!-

(!)/!3(+ &!*292$, -(! 8!$%G+/3()! 

3(,"#/(!) + ##( /+9*+4 &!*292(#$% &! 

"2//! , 5#/! #/,.

7(! &!"()#10"2#( &1#"&!$!0#/+#, 

-(! '!(!)/!3(% /2 &#1)!  M(2&# &1!-

5#33+!/2$%/!4 &!"'!(!)*+ ) &1!6#33# 

)/#"1#/+.  !"#$+ /# 5,/*6+!/+1,#(. 

E1+ !8128!(*# &!$,-#//;< 1#9,$%(2-

(!)  ; !( #-2$+, -(! 3(,"#/(; /+9*!'! 

,1!)/. '!(!)/!3(+ 3$28! !1+#/(+1,-

>(3. ) 1#G#/++ ,&12)$#/-#3*+< 3+-

(,26+4 "20# /2 +/(,+(+)/!  ,1!)/#, 

/# ,)#1#/; ) 3!83()#//;< &1!5#3-

3+!/2$%/;< )!9 !0/!3(.<, /# )$2"#>( 

M$# #/(21/; + 9/2/+. + &!  #/#"0-

 #/(,, ()!1-#3*+# 128!(; (2*+< 3(,-

"#/(!)  !0/! /29)2(% (2*!); + $+G% 

,3$!)/!, (2* *2* +< !($+-2#( 3(#1#!(+&-

/!3(%  ;G$#/+.. ? "#$!);< +'12< + 

) 1#G#/++ *!/*1#(/;< 3+(,26+4 (TC) 

(2*+# 3(,"#/(; &1#"&!-+(2>( /# &1+-

/+ 2(% ,-23(+#, 2 /28$>"2(%.

C(,"#/(; 31#"/#'! ,1!)/. !<!(/! 

8#1,(3. 92 &!"'!(!)*, 129$+-/!'! 

1!"2 "#.(#$%/!3(+, /2 &12*(+-#3*+< 

92/.(+.< '!(!); !()#-2(% /2 )!&1!3; 

&1#&!"2)2(#$.. =< ()!1-#3*+# 12-

8!(; )*$>-2>( &!&;(*+ );3*292(% 

3!83()#//!#  /#/+#, /! !/+ /# )+".( 

3).9+ &1+-+/; + 3$#"3()+., &,(2>( +<. 

? "#$!);< +'12< "!3(2(!-/! 2*(+)/;, 

<!(. /# )3#'"2 2"#*)2(/! &!/+ 2>( 

1!$#);# &!9+6++.

C(,"#/(; 31#"/#'! ,1!)/. 3 0#$2-

/+#  !(*$+*2>(3. /2 &1#"$!0#/+# 

&1#&!"2)2(#$. 1#G+(% *!/*1#(/,> 

3+(,26+>, 92/.(% $+"+1,>:,> 1!$% ) 

,&12)$#/-#3*!4 +'1#, <!(. /# )3#'"2 

+3&!$/.>( ## &#"2'!'+-#3*+ '12 !(/!. 

N2 92/.(+.< 3(212>(3. + &1!)+9+1!-

)2(%. E1+ );&!$/#/++ 128!( "$. /+< 

<212*(#1#/ (#!1#(+-#3*+4 2/2$+9 &1!-

8$# ;, -,)3(),#(3. 32 !3(!.(#$%/!3(% 

 ;G$#/+.. N#3 !(1. /2 /#*!(!1;# 

52*(+-#3*+# !G+8*+, !-#)+"#/ +/"+-

)+",2$%/;4 &!"<!" * 1#G#/+> &!3(2)-

$#//;< 92"2-.

C(,"#/(!) );3!*!'! ,1!)/. !($+-2-

#( /2$+-+# '$,8!*+<, &1!-/;< 9/2/+4 

&! G+1!*! , *1,', )!&1!3!). F/+ <!-

1!G! !1+#/(+1,>(3. ) (#!1#(+-#3*!  

 2(#1+2$#. ? +'1# &!*29;)2>( 3#8. *2* 

()!1-#3*+# $+-/!3(+, $#'*! + &1!)+-

9+1,>(. U #>( !(3(2+)2(% 3!83()#//,> 

(!-*, 91#/+., &!3(2)$#//;# 92"2-+ 

1#G2>( 2"#*)2(/! (1#8!)2/+.  &1#-

&!"2)2(#$..

E!*292(#$+ &!"'!(!)*+ * 1#2$+92-

6++ 5,/*6+4  #/#"0#12 &! +(!'2  

&#1)!'! M(2&2 /#9/2-+(#$%/! +9 #/+-

$+3% ) 3(!1!/, &!);G#/+. +3<!"/!'! 

,1!)/.. E1!+9!G$! /#8!$%G!# +9 #-

/#/+# *!$+-#3()2 3(,"#/(!) /+9*!'! 

+ 31#"/#'! ,1!)/.. C!!()#(3()#//!, 

3(,"#/(!) 31#"/#'! ,1!)/. 3(2$! 49% 

(/2 /2-2$! M*3&#1+ #/(2 – 37%). F"/2-

*! &1!6#/( 3(,"#/(!) /+9*!'! ,1!)/. 

&!-&1#0/# , !3(2#(3. );3!*+  + /,0-

"2#(3. ) *!11#*(+1!)*#.

L;   !0#  3"#$2(%  );)!" ,  -(! 

'!(!)/!3(% 3(,"#/(!) * 1#2$+926++ 

5,/*6+4 ,&12)$#/+. &12*(+-#3*+ /# 

5,/*6+!/+1,#(. F/2 921!0"2#(3.. N#-

!8<!"+ ! &1!"!$0#/+# 128!(; &! 

)/#"1#/+>  !"#$+ /2 )(!1!  M(2&# 

&!"'!(!)*+ * 1#2$+926++ 5,/*6+4 

,&12)$#/+.. 

:/(-(7 8/)2 ((-,$3/)4,(33&7). 

? 128!(2< ?.=. H2').9+/3*!'!, B.N. T,-

$>(*+/2, D.J. C&+1+/2, N.J. A2$;9+-

/!4 &1!5#33+!/2$%/2. "#.(#$%/!3(% 

&#"2'!'2 1233 2(1+)2#(3. *2* "#.-

(#$%/!3(%, /2&12)$#//2. /2 1#G#/+# 

&#"2'!'+-#3*+< 92"2- ) &!3(!.//! 

+9 #/.>:+<3. !83(!.(#$%3()2<, ) *!-
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(!1;< &1!.)$.#(3. &1!5#33+!/2$%/2. 

&!9+6+. &#"2'!'2. A2*!4 &!"<!" + ##( 

3#1%#9/;# !3/!)2/+.. E!3(2/!)*2 + 

1#G#/+# 92"2- – &!8,"+(#$% + !1'2/+-

9,>:## /2-2$! $>8!4 -#$!)#-#3*!4 

"#.(#$%/!3(+. E1+ M(!  &!/.(+# «92-

"2-2» ,&!(1#8$.#(3. ) G+1!*!  3 ;3-

$# *2* 3+(,26+., *!'"2 #3(% &1#" #(, 

/2<!".:+43. ) *2*! -(! 2*(,2$%/!  

3!3(!./++, !&1#"#$#/; /#*!(!1;# 

,3$!)+. #'! «8;(+.» + !8!9/2-#/! 

0#$2# !#, (.#. (! 3!3(!./+# &1#" #(2, 

) *!(!1!# #'! /#!8<!"+ ! &#1#)#3(+. 

I#G#/+# 92"2-+ 3!3(!+( ) &#1#)!"# 

,&! ./,(!'! &1#" #(2 +9 2*(,2$%/!'! 

3!3(!./+. ) (1#8,# !#.

I291282(;)2.  3+3(# ,  31#"3() 

&!"'!(!)*+ 3(,"#/(!) * 1#2$+926++ 

5,/*6+4  #/#"0#12,  ; ,-+(;)2$+, 

-(! "!3(+0#/+# &!3(2)$#//!4 6#$+ 

/2+8!$## ,3&#G/! &1!+3<!"+( (!'"2, 

*!'"2 +9,-2# ;4  2(#1+2$ &1#"3(2)-

$.#(3. ) )+"# 3+3(# ; ,&12)$#/-#3*!-

&#"2'!'+-#3*+< 92"2-. E1+ M(!  ) 

*2-#3()# +3<!"/!'! "+"2*(+-#3*!'! 

!(/!G#/+. );"#$.#(3. !(/!G#/+# 

 #0", !8,-2# ;  + !8129!)2(#$%/!4 

92"2-#4. A2*2. &!9+6+., &1#"3(2)-

$#//2. ) 128!(2< ?.=. H2').9+/3*!'!, 

E.=. E+"*23+3(!'! + "1., 1233 2(1+-

)2#( !8129!)2(#$%/,> 92"2-, *2* *2-

(#'!1+> &#"2'!'+-#3*!'! &1!6#332. 

S+"2*(+-#3*!# !(/!G#/+# 3!"#10+( ) 

3#8# &1!(+)!1#-+#  #0", &!3(!.//! 

,3$!0/.>:+ +3. (1#8!)2/+. +, 3!-

"#102:+ +3. ) 3(1,*(,1# 92"2-+, + 

)!9 !0/!3(. + 3(,"#/(!).

F8129!)2(#$%/2. 92"2-2 &1#"3(2)-

$.#( 3!8!4  !"#$% &1!8$# /!4 3+-

(,26++, 3 *!(!1!4 (#3$+ !/2 !3!9/2/2), 

&! ,()#10"#/+> C.D. I,8+/G(#4/2, 

+ /2-+/2#(3.  ;G$#/+#. E!3*!$%*, 

*20"2. ,-#8/!-!8129!)2(#$%/2. 92"2-

-2 &1!#*(+1,#( !&1#"#$#//;4 3")+' 

) +/(#$$#*(,2$%/!  + !8:#  129-

)+(++ 3(,"#/(!), (! *20"!# 92/.(+# 

) &1!6#33# &!"'!(!)*+ 3(,"#/(!) * 

1#2$+926++ JL &1#"3(2)$.#( 3!8!4 

3!)!*,&/!3(% 6#$#3!!8129/;< + 6#$#-

/2&12)$#//;< 92"2-. C(,"#/( "!$0#/ 

9/2(% + !3!9/2)2(%, -(! #'! ,-#8/;4 

!&;( /24"#( 3)!# &1+ #/#/+# ) "2$%-

/#4G#  !8129!)2/++ + &12*(+-#3*!4 

&1!5#33+!/2$%/!4 "#.(#$%/!3(+. S$. 

"!3(+0#/+. +#121<++ 6#$#4 &1!6#332 

&!"'!(!)*+ 3(,"#/(!) * 1#2$+926++ 

JL /#!8<!"+ ! 3!9"2/+# 6#$!3(/!4 

3+3(# ; !8129!)2(#$%/;< 92"2-. E1+ 

3!9"2/++ (2*!4 3(1!4/!4 3+3(# ; 

3 /2,-/! !8!3/!)2//!4 3(1,*(,1!4 

 ; +3&!$%9!)2$+ +#121<+> 5,/*-

6+4 ,-#8/!-!8129!)2(#$%/;< 92"2- 

) );3G#4 G*!$#: )!3&+(;)2>:2., 

129)+)2>:2.,  #(!"!$!'+-#3*2., +/-

5!1 26+!//2. ,  2*(+)+9+1,>:2. , 

,&12)$.>:2.,  5,/*6+.  !8#3&#-#-

/+.  #0&1#" #(/;< 3).9#4, "+2'/!-

3(+-#3*2.. N#!8<!"+ !3(% 3!9"2/+. 

6#$!3(/!4 3+3(# ; !8129!)2(#$%/;< 

92"2- !8,3$!)$#/2 (# , -(! 3(,"#/( 

&#"),92 ,-+(3.  &1!5#33+!/2$%/!-

&#"2'!'+-#3*!4 "#.(#$%/!3(+ , *20"!-

'! &1#&!"2)2(#$. /2 *20"!  92/.(++, 

/! M(! &1!+3<!"+( 3&!/(2//!, 3(+-

<+4/!, 3!9"2/+# 0# 3+3(# ; ,-#8/!-

!8129!)2(#$%/;< 92"2- ) /2G#  +3-

3$#"!)2/++ &1!#*(+1,#(, !1'2/+9,#( + 

*!/(1!$+1,#( &#"2'!'+-#3*+4 &1!6#33 

/2 /2,-/!4 !3/!)#. V(! 0# *232#(3. 

"+36+&$+/ &3+<!$!'!-&#"2'!'+-#3*!'! 

6+*$2, (! !/+ 3!9"2>( 3+3(# , &#"2'!-

'+-#3*+< 92"2-, *!(!12. !3/!);)2#(3. 

/2 3(1,*(,1# &#"2'!'+-#3*!4 "#.(#$%-

/!3(+, 129128!(2//!4 N.?. T,9% +/!4, 

+ 3!!()#(3(),#( 3$#",>:+  5,/*6+-

. : '/!3(+-#3*!4, *!/3(1,*(+)/!4, 

!1'2/+92(!13*!4, *!  ,/+*2(+)/!4, 

&!3*!$%*, &1#&!"2)2/+# M(+< "+36+-

&$+/  !"#$+1,#( &#"2'!'+-#3*,> "#.-

(#$%/!3(%. L; 3-+(2# , -(!  !"#$%, 

&1#"$!0#//,> N.?. T,9% +/!4,  !0-

/! 123G+1+(%. C /2G#4 (!-*+ 91#/+., 

 !0/! );"#$+(% 3$#",>:+# 92"2-+, 

1#G2# ;# ) &1!6#33# &#"2'!'+-#3*!4 
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"#.(#$%/!3(+ &! &!"'!(!)*# * 1#2$+-

926++ JL ) ,-#8/!-)!3&+(2(#$%/!  

&1!6#33#.

 !"#$%&!"'"()*#:

5!1 +1!)2/+# *!/*1#(/;< 6#$#4  –

,-#8/!'! *,132 3 ,-#(!  (1#8!)2-

/+4, &1#"Q.)$.# ;< &1!5#33+!-

/2$%/!4 "#.(#$%/!3(%>;

&$2/+1!)2/+# ,-#8/!'! *,132 3  –

,-#(!  &!3(2)$#//;< 6#$#4; ,-#( 

M(2&!) 5!1 +1!)2/+. , 3()#//;< 

"#43()+4; &1#")+"#/+# )!9 !0/;< 

92(1,"/#/+4 + !(*$!/#/+4 , 3(,-

"#/(!) &1+ +9,-#/++ + + ,-#8/!'! 

*,132 + &,(#4 +< &1#!"!$#/+.. 

+"),%!-$%&')*#:

!(8!1  2(#1+2$2 "$. "2//!'! 92- –

/.(+. 3 ,-#(!  &!"'!(!)$#//!3(+ 

!8,-2# ;<;

&!"8!1 + !(128!(*2 3+3(# ; 92"2-  –

+3<!". +9 &!3(2)$#//;< 6#$#4; 

);8!1 126+!/2$%/!4 3(1,*(,1; 

92/.(+4 ) 92)+3+ !3(+ !( 6#$+, 

3!"#102/+. + ,1!)/. 129)+(+. !8,-

-2>:+<3.;

&$2/+1!)2/+# 3!"#102/+. 92/.(+4  –

3 ,-#(!   #0&1#" #(/;< 3).9#4; 

129128!(*2 92"2/+4 "$. 32 !3(!.-

(#$%/!4 128!(;; );8!1 3+3(# ; 

!6#/*+ + *!/(1!$. !8,-2# !3(+. 

.!/0)&102&"))*#:

!1'2/+926+. 2*(+)/;< 5!1  !8,- –

-#/+.: "+3*,33+4, "#$!);< +'1, 1#-

G#/+. TC, 128!(; )  2$;< '1,&&2<, 

,&12)$#/-#3*+< )#1(,G#* + (.".; +3-

&!$%9!)2/+# /2+8!$## 2"#*)2(/;< 

 #(!"!) !8,-#/+.; !1'2/+926+. 

32 !3(!.(#$%/!4 128!(;;

&1+ #/#/+# ACF, *! &%>(#1/!4  –

(#</+*+;

$!'+-/!3(% ) &!"2-#  2(#1+2$2,  –

);-$#/#/+# !3/!)/;< &!/.(+4, 92-

*!/! #1/!3(#4, &!3(1!#/+# !8!8-

:2>:+< );)!"!). 

3"2&045)"-6,&7"4"/&(#,$&#:

3(+ ,$+1!)2/+# ,-#8/!-&!9 /2 )2- –

(#$%/!4 "#.(#$%/!3(+ ,-2:+<3.;

&!""#102/+# 3!9/2(#$%/!4 "+3- –

6+&$+/;;

3!9"2/+# !83(2/!)*+ 3!(1,"/+-#- –

3()2 + 8#3*!/5$+*(/!'! !8:#/+.; 

32 !1#',$.6+. 3)!+< &3+<+-#3*+< 

3!3(!./+4; ,&12)$#/+# &3+<+-#-

3*+  3!3(!./+# . 

80-()*#:

+3&!$%9!)2/+#  #(!"+* &3+<!$!'!- –

&#"2'!'+-#3*!'! +33$#"!)2/+., 

3&!3!8!) !8!8:#/+. + !5!1 $#/+. 

1#9,$%(2(!); 

5!1 +1!)2/+#  #(!"!$!'+-#3*!4  –

*,$%(,1;;

2/2$+9 "#.(#$%/!3(+ *!$$#'  /2  –

!3/!)2/++ "!3(+0#/+4 &3+<!$!'!-

&#"2'!'+-#3*!4 (#!1++, &#1#"!)!'! 

!&;(2. 

+"965:%#!)*#: 

129128!(*2 !8,-2>:+< *! &%>(#1- –

/;< &1!'12  ; !8128!(*2 1#9,$%-

(2(!) &3+<!$!'!-&#"2'!'+-#3*+< +9-

 #1#/+4 3 &! !:%> &#13!/2$%/!'! 

*! &%>(#12 (ET);

&!"'!(!)*2 1#5#12(!), 3(2(#4, "!- –

*, #/(!) 3 &! !:%> ET. 

=(2*, /2 )(!1!  M(2&# 3(,"#/(2  

&1#"$2'2$+3% !1+#/(+1!)!-/;#, 3+(,-

2(+)/;# $!'+-#3*+# + '125+-#3*+# 92-

"2-+. F1+#/(+1!)!-/;# 92"2-+ 8;$+ 

/2&12)$#/; /2 5!1 +1!)2/+# , #/+4 

3(,"#/(!) 3!9/2(#$%/!, (#!1#(+-#3*+ 

!8!3/!)2//! &1+/+ 2(% 1#G#/+# ) 

*!/*1#(/!4 3+(,26++. K#$%> 1#G#/+. 

$!'+-#3*+< 92"2- .)$.$23% );128!(-

*2 , #/+. 2/2$+9+1!)2(% 3+(,26+>, 

,8#0"2(% ) &12)+$%/!3(+ );812//!'! 

1#G#/+.. W125+-#3*+# 92"2-+ /2&12)-

$#/; /2 129)+(+# , #/+. 3(1!+(% '12-

5+*+, 3<# ;, "+2'12  ;, !(1202>:+# 

129$+-/;# ,&12)$#/-#3*+# &1!6#33;. 

S2//;4 2$'!1+(  !8#3&#-+)2#( &1!-

")+0#/+# 3(,"#/(2 /2 8!$## );3!*+# 

,1!)/+ &!"'!(!)*+ * 1#2$+926++ 5,/*-

6+4  #/#"0#12.

;-$/,7  8/)2  (2-)1/,#$'1,7) 

&1#"3(2)$.#( 3!8!4 M(2& +/(#/3+)/!4 
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2&1!826++ 213#/2$2 /2*!&$#//;< 

9/2/+4, , #/+4 + /2);*!) ,&12)$#/-

-#3*!4 "#.(#$%/!3(+ /2 &12*(+*#, (2* 

*2* &1+<!"+(3. /2 &#1+!" &#"2'!'+-

-#3*!4 &12*(+*+. N2 (1#(%#  M(2&# 

/2G#4 !&;(/!-M*3&#1+ #/(2$%/!4 

128!(;  ; 3(2)+$+ 6#$%> ,'$,8$#/+# 

&1#"3(2)$#/+4 3(,"#/(!) ! 129$+-/;< 

/2&12)$#/+.< "#.(#$%/!3(+ ,-+(#-

$., 2&1!826+> + #>:#'!3. 92&232 

9/2/+4 /2 &#"2'!'+-#3*!4 &12*(+*#. 

C M(!4 6#$%> 3(,"#/(2  &1#"$2'2$23% 

(# 2(+*2 *,13!);< 128!(, -23(% +9 

*!(!1;< 8;$2 3).92/2 3 &1!8$# !4 

1#2$+926++ (#< +$+ +/;< 5,/*6+4 

 #/#"0#12 ) ,-#8/!-)!3&+(2(#$%/!  

&1!6#33#. A2*0# &1+ #/.$!3%  +*1!-

&1#&!"2)2/+#, )*$>-2>:## ) 3#8. 

+9,-#/+# 3(,"#/(2 + +/5!1 26++, 

&1!#*(+1!)2/+# 3!83()#//!4 "#.(#$%-

/!3(+, 1#2$+926+> 32 !1#5$#*3++, 

92:+(, 1291282(;)2# !'! &1!#*(2 

"#.(#$%/!3(+ (&1!#*(+1!)2/+# M(2&!) 

,1!*2, 1#5$#*3+)/!-1!$#)2. +'12). 

N2 "2//!  M(2&# /2 + 8;$ &1!)#"#/ 

1."  +*1!+33$#"!)2/+4, /2&12)$#/-

/;< /2 "+2'/!3(+*, &!"'!(!)$#//!3(+ 

3(,"#/(!) * 1#2$+926++ 5,/*6+4  #-

/#"0#12. =9,-2$+3% + !6#/+)2$+3% 

(2*+# , #/+., *2* +/5!1 26+!//!-

2/2$+(+-#3*+# ,  &1!#*(+1!)!-/!-

&1!'/!3(+-#3*+#, !6#/+)2$23% M55#*-

(+)/!3(% !1'2/+926+!//!-+3&!$/+-

(#$%3*!4 "#.(#$%/!3(+, *!/(1!$%/!-

"+2'/!3(+-#3*+# , #/+. + (.". 

<$/%$-/&7 8/)2 (,/(9(%&7). N2 

92)#1G2>:#  M(2&# !8,-#/+., &!3$# 

);<!"2 3(,"#/(!) 3 &#"2'!'+-#3*!4 

&12*(+*+ /2 ,-#8/;# 92/.(+., 3(,-

"#/(2  &1#&!"2)2$+ *,13 &! );8!1, 

«E#"2'!'+-#3*+4  #/#"0 #/(». ? <!"# 

92/.(+4 3(,"#/(; ,-2(3. '+8*! &1+ #-

/.(% 5,/*6++  #/#"0#12 /2 129$+--

/;< M(2&2< &!"'!(!)*+ + &1!)#"#/+. 

,1!*2 ) 3!!()#(3()++ 3 6#$. + + 92-

"2-2 + +< 8,",:#4 &1!5#33+!/2$%/!4 

"#.(#$%/!3(+. T,13 &! );8!1, )*$>-2$ 

) 3#8. $#*6++, &12*(+-#3*+# 92/.(+. + 

32 !3(!.(#$%/,> 128!(, 3(,"#/(!).

C12)/+(#$%/;# "2//;# &!"'!(!)-

$#//!3(+ 3(,"#/(!) /2 /2-2$! + 92)#1-

G#/+# M*3&#1+ #/(2 &!*29;)2>(, -(! 

3(,"#/(!), + #>:+< /+9*+4 ,1!)#/% 

'!(!)/!3(+, !3(2$!3% (!$%*! 3% +9 44%, 

-+3$! 3(,"#/(!), + #>:+< 31#"/+4 

,1!)#/% '!(!)/!3(+, &!);3+$!3% 3 51 "! 

69%, 2 );3!*+4 ,1!)#/% – 3 5 "! 28%. 

U 3(,"#/(!), &1!G#"G+< -#1#9 /2-

G,  !"#$% &!"'!(!)*+, !( #-2#(3. 

&!$!0+(#$%/2. "+/2 +*2 ) 9/2/+-

.<, (#</+*# &! 1#2$+926++ 5,/*6+4 

 #/#"0#12. E!  /#/+> M*3&#1(!) + 

&1#&!"2)2(#$., /# 3(2$! 3(,"#/(!) 3 

/+9*+  ,1!)/#  ,&12)$#/-#3*!4 (#<-

/+*+. C12)/+(#$%/;4 2/2$+9 + !6#/*2 

3!812//;< ) <!"# +33$#"!)2/+. 1#-

9,$%(2(!) &!"()#10"2>( &12)+$%/!3(% 

129128!(2//!4  !"#$+ &!"'!(!)*+ 

3(,"#/(!) * 1#2$+926++ 5,/*6+4  #-

/#"0 #/(2, );8!12 5!1  +  #(!"!) 

## 1#2$+926++. 

A2*+  !8129! ,  ;  !0#  3"#$2(% 

);)!" , -(! 129128!(2//2. /2 +  !-

"#$% 8,"#( M55#*(+)/! )$+.(% /2 *2-

-#3()! &!"'!(!)*+ 3(,"#/(!) * 1#2$+-

926++ 5,/*6+4  #/#"0#12 ) ,-#8/!-

)!3&+(2(#$%/!  &1!6#33#.

=,/$-)/>-)
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) G*!$#:  #(!"!$!'+., (#!1+., &12*(+*2. L., 

1990.

=0/'>1&),$&? ;.@. 2. E1!#*(+1!)2/+# 1#'+!/2$%-

/;< !8129!)2(#$%/;< 3+3(#  // E#"2'!'+*2. 
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A010!#' B.C. 4. U&12)$#/+# !8129!)2/+#  /2 

&!1!'# /!)!4 M&!<+ // E#"2'!'+*2. 1995. X 5. 

C. 12–18.
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3(1!#/+.  !"#$+ &1!5#33++ ,-+(#$. 3 ,-#(!  
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!()#(3()#//!3(+ + !1'2/+9!)2//!3(+ 3(,"#/-

(!) // =//!)26+!//;# (#</!$!'++ ) ,-#8/!-
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